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j. When You
Need a Bank !

iOur customers often com- -
.

ment on the personal,

character of our service.

. VVe invite your patron- - ;

age on this basis.

"GARFIELD
NATIONAL BANK

p At Cwm uniflt
I"" FIFTH AVENUE

Carbon Steel Co. '

t

7,, Notes

To Yiold 8.10

HOLMES, BULKLEY
& WARDROP

MEMUEItS

A'eir York Stock Exchan$t

Fitlsturih Slock Exchanii

Cnlcn Bank Bldj. 61 Broadway

Pitliburjh New York

Will
! Petroleum
Soon Be
Rationed ?

We have a limited
' number of booklets

dealing- - with " this'

j question.

Send for S 100

AERtiin&Co.
Members Excltange

141 BROADWAY
New York Gty

CC5TON - CHICAG- O- PITIS8URCII

Griffith
The World's Greatest
Photo-Pla- y Producer

r.as turned over the rntire assets
i cf his gigantic motion picture or-

ganization, yielding annual profits
it estimated at the c nf more than
J! $1,500,000, to a new company

ID. W. Griffith, Inc.
ticf which he i3 president and
Jdirector-in-chie-

J j Griffith's organization's net earn-
ings for last 27 months approxi-- J

mate $3,000,000. Next 12
,j months' net earnings, after Fed- -

i iiucs, estimated equal to
! eieht times Cla A
dividend.

$125,000 Class A
Shares

j;Are offcrd for subscription, if,
,L.umn .wA : i'( 03 i3ucu ann ueiiver- -

table, and subject to allotment, .at
M5.U0 Per Share .

i

yi'rfe L's for Complete Details
IP rc atmiint Me pritiltsc of
"I tuikaiiri 'lilt I,.,.. in
,, P'imr.1 Plan.
ii

ijScott & Stump
...... ..in. ..cari.xrJ

n HTCIU.ISTS IV imn iiiti'II Ci..L r.-- , n. . .
"

.,., i.xcii'n;: EldJ., fhJids'phii
M Urnnhsr.!,,,,,:. Contruie rSt--

tonn and Nnrrlsionn. I'm.

Ii French Government

Bonds

la orui BONDS v

IMMEDIATE DELIVERY

ir. l'cr 1,000 Franca
irrcr.ch Virlnru 5. tie.

Jrench Loan of 1917 4s. $61

french Loan of 1920 5s. $87

possible prcfit about 150

f3 itMUi Circahr on rttual.
Vc F T. es

Farson, Son & Co.
New Ycrk Stock Exchange

'15 Broadway, New York

rVlHT Ji" iiTjL JIM

JULY COTTON HITS

NEW HIGH RECORD

StrciifftU of Spot Month Fea-

tures Mni'kct-Mdvnn-ccs

50 Points.

TJio cotton marker showed n strong
reactionary tendency during yesterday'
session, nml, with the exception of July,
boIJ i0 to nearly 70 nplra lower es ft

result of heavy profit taking and local
bear operations. July's strength contin-
ued, and that month again scored n now
high record when It sold up to 43 cents,
an advanca of B0 points from Tuesday's

'final price
Although tho weather was rainy In

moat parts of the fotton belt, ft was
evident that that' factor had been thor-
oughly discounted. Tho official weekly
weather report q,f tho Department of

was, however, a good deal of a
eurprlso to many In tho trade. It con-

tained many bearish features, and pro-

moted not a llttla midday selling by Wall
Street operators. Official forecasts pre-
dicted further showers In tho eastern
belt y and cloudiness west of the
Mississippi. Detailed bulletins Indicated
general rnlns over most of tho belt

Liverpool cables were nbput as ex-

pected except In July, which did not fol-

low our rlso of Tuesday. Spot business
In tho English raw cotton trading centra
continued moderate. 7,000. bales of tho
ticiual artlclo changing hinds.

First prices here were a point to 23
points lower, tho market having a barely
steady undertone nt tho outset. Immedi-
ately after tho call selling pressure In
creased and active months were soon
forced to 25 to 45 points less than Tues.
day's closing quotations. July agoln
worked In an opposlto direction, and spot
month contracts wore exceedingly scarce

There was a tendency to pay
more attention to outsklo conditions,
which continued to bo unfavorable from
a bull standpoint. Further curtailment
was reported from New England and
Southern mill centres. Tho early decline
uncovered several stop loss orders, ral-
lies from the, bottom bringing out fresh
cotton. The South was among the most
active sellers, believed to be for profit
taking.

Trices Increased when bearish nature
of the weekly wenther report became evi-
dent, prices slipping off rapidly to more
than half ii cent n pound les3 than Tues-
day's ending. The early afternoon un-
dertone was unsettled and weak and
feeling among the trado Inclined to bo
mixed. July notices wero estimated at
about 6, nnd strength of the spot month
was the feature during tho greater part
of the business. There was a slightly
Improved grade of support In the late
afternoon session, prices moving to "about
15 to 23 points more than the bottom
level. Business continued quiet, the
close being unchanged to 53 points lower.
Local spot was unchanged to 43 cents a
pound.

Ranfto of prices:
Tues- -

Open. Hlch. Low. cios.. ,ay,
July 12.11 43.00 42.Ml.Kn 4.'.n
AuBiist, .... 38.oo as.oo as.oo bs.co n .is.oo
September DTi.90 Jf 30.10

JULY

1320.
Day's $8,31S,000
Year to, date ..2,135.249,000

Closing.
Bid. Asked. Yield
90.92
85.70
84.90
86.00
84.91
94.00
89.14
85.20
93.80
33.SO

90.90 t.or,
S5.8B
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Dom Canada Si
1911
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1979
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10 00U
Bep ofCuhalMs
V7.....i.72la
C8 of Mexico 4
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2 1st 4a 85.90
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133 1st cv. 4Wh 85.76
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3d (1928) ...... 89.00
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,.075a

Cane S cr
8 07
4 007S
5 eott

Del ft H gold 7

1......100T8
5 IOOI4
0 100
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Duquesne Light Company
First Mcrlgaie and Collateral

Thirty-Yea- r 67o Cold Bonds

DUE JVLY 1910

Price 85 & Interest; Yielding about 7H.
The company distributes electricity light and power
purposes in the City of Pittsburgh and. adjacent territory
which probably the most Intensely active industrial
center the ptates. These bonds are secured by
first mortgage all the owned fee by the
company. Net earnings over twice charges.

Dacrlptlce circular upon rcquut

Kean, Taylor Co.
New York

Modern
Investment

Practice
No.

NEWBURGER;HENDEBlON.&10EB
OF NEW YOI1K& STOCK EXCHANGES

BROADWAY

a02Fin!IAVLAT25'"ST.

OctoW ... 33.00 3M 3 34.0.V08
November 33.80 N
Deconrber.. 3S.1H iX2.". 32.CT 32.01-0- 4

January .. 32.30 32.32 31.03 32.13--
February 3.1 N
March 31.03 31.10 31.20-3-

April sn.! N
May T0.87 30.00 30.33 30.40-4- 3

June 30.72 30.72 30.72 30.20 jN

Spots: Local, 43; New Orleans, 40.

COTTON STATISTICS.

Yester-
day.

Port recelptn.... 5,313
Imports 4.141.
Imports season. .0,2SS, 177
NV York stocks 28,573

stocks S27.H70
Interior receipts. 3,000
Interior shlpm'ts C.ki
N. Y. nrrlvaU... 100

1,230,230

LIerpool cables: Spot cotton A fair
neaa at 1 point advance: middling.
ii..-.u-

a. tjw; American. o.(i. im
Amcrlran. Futures opened

at : to 7 points decline; clo-e- d

at a net ot 22 to 32
53.14(1.; October. ncrmber,

?E.83d.: January, 22.38(1.: March. il.Tld.
Manchester: a fair business doing;
ciotns iniuiry.

BONDS IN STOCK EXCHANGE
WEDNESDAY,

sales

doing

ports, 4,000,
steady

Yarns;

--1020.

BONDS.
Sales

(1932-17- ) 90.96
CV.

372 (1927-42- ) 83.00
(1932-47- )

1.270 (1927-42- ) 84.84
(32-1- 96.00

1,322 4Us
1.478 4Us

Vic. I,s
3i3

4s reg 84.90

.0278:

CJtN

Cuba

Klo0

Vyi

Trust

United

MCMBERS PMILA.

3J.0T.

31.70

United Governments, Other Bonds

CnlU&QM

ChlMlI&StF

certificates
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1 79!))

Erie 1st con u
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1 341a

Erie gen 4s
1 3018
2 333a
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2 085a
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10 5534
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111 iy$s
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1 748
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2...!. ..45

lnterboro-Me- t
col trust 4W
10 1278
4 1211
1 12ia

mill Marine
3 81 3

KCFtSft M4
3 01
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Lou ft N St
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4 50

MIdbnd T ta
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ft St T43
3....:. .37
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531a

3 5334
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3lo gm 41
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MftOStl.ftC

Ktd 4s 1931
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Mont Pwr M

NcwOrlTeMiA
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,

1

1

4

1

3 731a

0: 5373
N Y

1 8&5g

2 ..RO-Ti- l

2 8658
10

5 801a
Pi y cen den 4

1 8
Pi y cen 34i

0 05
NYCenLS 3M1

2...... .59
N Y rJcrk i.

a eo

22, 13

1,

for

is

in a
on property in

are all fixed

&

Manhat

3

St.

bust

all

eer

III

Lis

Ry

Tex 4,

rc

SOU

701

1919.
$12,740,000

1,939,554,000

High.
90.98
85.9ft
85.00
86.14
S5.3G
96.00
89.20
S5.64
95.90
85.88
84.90
SS.90
83.10

Railroad,
NO Tex ft M is

1 4S
NYChlftStL 4s

1 6S.I4
NYCft.StIilb4i

I., 041
N Y N II ft U

cv es

2 70
N Y Tel deb es

1 87
NYWestchest'r

& 4 Hi
2 40
4 vOlg
orr
1 97
5 007a
5 r 904
1. 07

Norfolk & Wis
1 71.V
3 717,)
2 72

NorfftWPoo4$
1 731a

Nortbernraeis
AC 1

1...C...75
NortbernPacJi

0 517a
Or SU L Mtr 41

I.....7J34
uat a

1 76
5 741a
1... .'...74la

ac Tel ft T to
2 853a
3 S.VSn

FenaiylvaniaJs
4
1

I'enna M 1J
7 83

Penn gm 4Ks A
1 753s

Pen no 4Hs 1980

2 8712
11 1943

1 70
Prre Ss A

2 77
1 775a

P liorillard 7s
1. ...

Pub ferr Corp
or N J &i

1 01
Beading gm 41

6 78
1 7734
3 7818
1 .7813

BIArkftU 4Xt
1 0278

BloOW
2 CO

StLft Iron Mis
1 6314

StL & SanFran
A

1 54 U
5

20
2 5418
5...
1 5414

10..
21...
5...
1...

20...
2.

..5t

..341a

..54U

..51

StL ft SanFraa
B

1

5 or
3 83

StL ft SanFraa
O

1 S3
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1 6034
8. .. . 097a

1 OOI4

Last
Week.

3.083
782

6,233.1X16
33,1MB

883.273

33.08

33.30
32.S0
3I.M
31.74
31. AO

30.88
30.70

Last

27,170

sales,

barely
steady decline points.
tuly.

Illinois

....40

Minn

Low.
30.90
85,90
81.S4
85.76
84.84
SO.OO

89.92
85.18
95.80
95.80
84.90

85.10

worm

rscinc

1025s
10214
1025a
1C234
1025s
10234
1015a

.10234

.I02a

.10234

Penna

Marq

1021g

Series

....01
..54ia

S,ft)

.54)8

Ecrlei
46513

Scries

4,0110

34.23

JB.139.000

Last.
90.92
85.90
84.84

96.00
89.14
85.20
95.80
95.82
81.90
88.90
S5.10

Net
Chgs.

04

.14

.14

.18

.ns

.04

and

central

77lg!

88.90

Boston

102I4

courts

1918.

84.10
84.98

D0.ft.'.a

StLft HanFran
Inc 84

1 475a
15 47a

1 475a
23 471a
10 475g

O 47U
StLoulsSW 1st

1 .01
Stlxjuls SW 3i

1 513s
50 .11

StLSW eon Is
1 ..5U3
8 51

2 609s
Seabd A L adl

5 3334
1 333a
1 33U
1 33

feabdALMls
5 39li

1. ...... S3
1

cv is
14 0.M4
3 931a
O O.Wi

23 7534
cv ti

8 75
South Paq4s

10 04
1 63ia
1 837a

By is
1 80
0 8OI3

South Ry gm u
1 573i
1.. 67la

South 4s
1 0134

Third Ar M 41

2 3978
6 40

adl Si
10 21

TJnPae lo-- jr l
3 001a

DnlonPaclflc (1
1 70ia
2 7034
2 80

cv 41

4 80
a 703,

t'nlonpacfd 4iJ
2 7pi8
1 70ia
2 703a

Un BR SF fd
Un ctfs
3 2134

U s Bubbcr 7s

2 081 1

U 3 BubDer is
1 77

17 7714
u s steel r es

2 01
3'. 0013
3 01
8 ooia
1 0078' 1.30.. .0014
2 0078

Va Caro Cb 1st
2...--. ...92

Va ft SW cn Is
1 63

West Md 41
13 48

West 4

1 68I4
2 09
registered
1 6!g

WottUnlon 4Hi
1 72
3 74

WilsonftCo lit
2 8S3s
5.. 8834

1 85U
WCSup&DuUs

5 01

Pittsburgh

The concluding
of the series Is entitled

"The Valuation of
Common Stocks"

The matter will be interesting
and instructive both to the Investor

the Trader in Common Stocks.

The complete uries
will be gladly mailed on

request. Ak for S--

100
PHONt RECTO R7060

12W.33-S- T.

3,320.558

7,000
0.000
1,481

23.83d.;

S6C.830.000

.40

States, Foreign

SanAftAI'ais4s

SoBcllTiTclJs

SouthPac

SoutbPac

Southern

ByStL

TblrdAv

CnlonPac

Trust

Shore

Wlliooft Coct

leaflet

found

and

t

Sll fl FTH AVE. AT 43ST.

BedrockofKewYork

A noteworthy investment
opportunity. A new issue:

Guaranteed First Mortgage

On a modern Apartment
house. Issue of $125,000 on
property worth double the
loan. Mortgage divided into
amounts from $100 up.

Write May for Special
Booklet.

New York

Title & Mortgage
v

Company
133 Broadway 203 Montana St.

New York Urookirn
375 Fulton St. Itrldga Plata

Jamnles I. 1, City

it ( tijpn

1 1

J. K. Rice, Jr. & Co. Buy & Sell
j Bank of Manhattan
Guaranty Trust
Hanover National Bank
Nat. Park Bk. "Rts."
TTo4-- I f( .. TJ3 1. 4(T-)-i. it

j AnttL 1 I.T5. 'J

Phones 4000 to 4010 John. 30 Wall St.. N. Y.

APPROVE BANK MERGER.

ridrlltr Trust nml International
Stockholder Vote on IMnn..

Tho stockholders of tho Fidelity
Trust Company and the International
Bank voted yesterday to approve the
recommendations of the dlrcctora of
thoso Institutions that they merge. TheSuperintendent of Banks has approved
the consolidation and' the nofv Institu-
tion has taken the name ot Fidelity-Internation- al

Trust Company. Thonecessary papers were filed yesterday
at the County Court Houso.

At a special meeting of the directors
of the enlarged company tho following
directors, representing tho International
Interests, were elected: James C. Col-sat- e,

Sumner Ballard, Isaac E. Chap,
man, Edward N. Harden. Oeorgo M.
Moffett. David Ttiimsov tlh.n vio...
and Courtlnndt Llnkroun.

William, Reed and Charles K. Black-
ford, Jr., have been elected

II. A. Mlsklmln assistant secre-
tary and R. Boojarden, assistant secre-
tary and manager of tho foreign ex-
change department.

Tlio other officers are Samuel 8. Con-oye- r,

president: John W. Nix, nt

; Andrew- - H. Mars,
Arthur W. llellen,

and secretary; B. Tllden Slattox,
Stephen L. VIele, assistant

secretary: Edward A. DanncnLerg, as-
sistant secretary and credit manager:
Charles R. Butler, assistant secretary,
nnd Arthur L. McKcnna, assistant sec-
retary.

Tho Fidelity-Internation- Trust'Com-pan- y

will continue Its main office at
Chambers and Hudson streets and '(Vest
Broadway and will maintain a branch
at 17 Battery place, which will bo
known as the Whitehall branch.

Ford to Speed Urt Ontpnt.
Tho manufacturinr year for tho Ford

Motor Company of Detroit starts on
August 11 and Henry Ford has notified
manufacturers who supply him with raw
materials (or his yrs that he is going
to celebrate the event by speeding up
his capacity to 4,000 Ford cars a day.
The plant has "been on n dally basis of
3,000 to S.500 cars a day. Increased
allotments of steel havo been requested
from the mills.

DnfcnV Another Paris OITIce.

The Rankers Trust Company has
opened an office In Flacq Vendomo 16,
Paris, to care for the needs of American
tourists on the Continent. That officii
Is In addition, to its office In Rue St.
Florcntln 9, which Is tho company's
general banking office in Parts. Both
offices are .temporary, pending tho re-

modelling of tho Hotel Bristol, recently
purchased by (he confhany, Into Its pcr-tsnc- nt

Paris hone.

New Issue
$10,000,000

PAN AMERICAN PETROLEUM & TRANSPORT CO.
v.

First Lien Ten-Ye-ar Marine Equipment
, 7 Convertible Gold Bonds

f. i

; Dated August I, 1920
" Due August 1,1930

Interest payable February 1 and August 1. Total Authorized Issue
v

$iq,ooo,ooo. Coupon Bonds in the denominations of $1000 and $506.

1
' Redeemable in whole or in part at 105 and interest at any time on 9 weeks notice.

Interest to be payable (so far as lawful) without deduction for the Normal Federal Income Tax up
,

'
. to 4 per annum which the "Company or the Trustee may be obliged to withhold.

COLUMBIA TRUST COMPANY, NEW YORK, TRUSTEE?

For information regarding this issue and the business of the Company, toe refer to a letter dated July ig,
ip20,frgm Mr. E. L. Doheny, President, some of the items ofwhich he has briefly summarised asfollolvs:

SECURITY: To be secured by a first mortgage on a fleet of 10 steel tank steamships
. aggregating about 100,670 tons dead weight capacity providing marine transportation

facilities for the Mexican Petroleum Co., Ltd. of DzLx ,vare. Approximately 71 of

the total outstanding capital stock of the latter Company ia owned by the Pan
American Petroleum & Transport Co. - -

EQUITY: The Company's outstanding capital stock at current quotations represents an
equity of over $125,000,000.

This issue together with other obligations aggregating $3,978,813 will constitute
the only funded and mortgage debt of the Company and its controlled companies.

EARNINGS: Consolidated net earnings of the Company including the portion of undivided
: profits of controlled companies applicable to the parent company were as follows:

Year 1917 $4,546,154
1918 5,279,039

'
1919 6,796,594 v

These consolidated net earnings forl919 were equal to over 94 times the annual
interest on these $10,000,000 Bonds.

CONVERTIBLE: Convertible into the Company Class B Common Stock at $145 per
share, that is at the rate of $2,900 face amount of bonds for $1,000 par value of said
Class B Common Stock (20 shares of $50 par value each) with provision for a
reduction of the conversion' price under certain conditions if additional Common

' Stock or Class B Common Stock shall be issued or sold at prices lower than $145
per share. H

SINKING FUND: Company will provide a sinking fund of $1,050,000 per year pay-

able in semi-annu- al instalments commencing February 1, 1921, for the purchase of
these bonds at not over 100 and interest. In lieu thereof the Company may deliver
bonds of the issue at the current market price, but not exceeding 100 and interest
To the extent that, within 30 days thereafter, bonds are not available for purchase
at 100 and interest, the Company may authorize their purchase up to 105 and in--
terest, or may require the return of said unexpended balance, upon subjecting to
the mortgage additional tank steamships at the rate of $100 per ton d. w. capacity.
Credit is to be allowed the sinking fund by reason of bonds retired by conversions.

The legal proceedings in connection' with the issue are being passed upon by Messrs. Cravat h 6s
Henderson and Messrs. Kellogg, Emery & Cut hell, New York.

In the first instance interim receipts or the Company's temporary Bonds tvill be deliverable "tvhen,
as and if issued and received by us."

'

Price 94.50 and interest, yielding 7.80

COFFEE MARKET.

On continuation of tho recent selling
n:ovement In coffeo futures the market
opened yesterday' with a loss of l4 to 17
points, put rallied during an effort on the
part of tho bulls fo advance prices. Be-

fore tho advance had been checked Sep-

tember had sold up to 10.30 and Decem-
ber to 11.05, or 9 to 11 points net higher.
Prices quickly reacted under bear pres-
sure, selling Into new low ground for the
movement on news that Santos was offer-
ing Vi cent less than Tuesday's quota-
tions. September sold to 10.50, Decem-
ber to 10.60 nnd March to 10.75, closing
at net losses of 25 to 37 points.

Early official cables reported another
sharp decline at Rio, which was reported
as 273 rcls lower, with a decllno of Ud.
In the rnto of Rio exchango on London,
Santos futures were 125 rcls lower, to an
adanco of 73 rels. '

The local spot market was dull and
lower, Rio 7s being quoted at 13'i to
12 VI cents,

rtnnso of prices: Twos- -
Onen. Hlch. tjw f?tn Av.

July 11.83 11.110 11.83 11.R3-I- 12.fr
August 10.30-0- 0 10.01
September .10.70 10.0(1 10.30 lo.40-.-i- 10.R1
October ....10.73 10.73 10.73 lO.M-- Kl 10.83
November 10.37-- 10.00
December ..10.00 11.03 10.00 J0.0O-B-1 10.01
January 10.03-8- 3 10.00
rehruary lO.fifl-R- 10.08
Jfurrh 10.00 11.10 10.73 10.72-7- 3 11.00
April 10.70-7- 8 11.03
May 10.02 11.17 10.00 J0.R0-8- 5 11.03
June 10.80-8- 2 ....

Coffeo Csbles-n- to was 173 rets lower for
7s. at OflOO. Dollar rule 120 higher, at
4$320. KichAneo, lower, at 13
Receipts, 13,000 bags nnd stock 301,000 bales,
Santos spots were not quoted. Futures. t23
i els lower to 73 rels hUher. Receipts, 15,000
bags and stock 1.427.0OO tings. Tleetlpta at
the ports were 33.000 haes, Against 10,000
last year and 32,000 two yeara airo. Hv
Tallin hat 21,000, against 12,000 and 22.000,
and Jundlahy 51.000, against 0.000 and 10,000
bacs, respectively. Fine weather was re-
ported in all districts of Sao Paulo, with
temperatures ranging from 45 to 77 degrees.

11HA7.ILIAN" COFFEE STATISTICS.
Last rUst

Yesterday, week. month.
) . 12.3RH 10,423 i7,:on

. 12.101 7,34ft 3.728
Total deliveries. I4.CK1I 17,773 21,027
New York stock. 707,071 783,011 7,0.'W
nXp. stock 320.018 301.801 180,200
Block at all ports 1,030,080 1,087,012 040,141
Afloat 40O.rfl0 418.300 074.800
Visible supply. .M97,4RO 1,W)fi,412 1,1411,041

last year's vis.. 1,100,342 1,180,812 1.0911.830

Offer Oreffou Iliglirrns- - Tlouds.
Itcmlck, Hodges & Co. ore offering a

new Issue of 11.600,000 of State of Ore-
gon highway gold nt prices yield-
ing a 5.30 per cent on the long maturi-
ties to a 5.60 on the short ones. They
mature oh October 1 and rrll 1, 1925,
to October i and April 1, 1945.

Blair & Co.
INCORPORATED

24 BROAD STREET NEW YORK
CHICAGO BOSTON PHILADELPHIA

CLEVELAND BUFFALO SAN FRANCISCO ST. LOUIS'

All the obovs bonds having been sold, this advertisement appears aa a matter of record only.

The National Oil Company
(of New Jersey)

Common Stock

William W. Cohen & Co.
Members N. Y. Stock Exchange

iY. Y. Cotton
Board of Trade

67 Exchange Place, New York

PRODUCE MARKET.

Exchange
Chicago

niiTTEIt-Creame- ry, higher than extras,
per lb.. &7,iff38c; extras, 02 score, 37c,:
firsts, 00 to 01 score, B5$3Gttc.: firsts, 88 to
80 score, S2Ht30Hc: seconds, 83 to 87 score,
40332c.: lower grades, 4TJJ48C; unsalled,
higher than extras, 003 0 c; extras,
C0c.: firsts, 33&39C.: seconds, 31651c: State,
dairy tubs, finest, 33!5f.'OHc. : good to prime,
S2tTn.V.; common to-- fair,, 43931c.: renovated
extras, 49350c.: firsts. 48519c.: ladles, cur-
rent make, firsts, 46iJ47c: seconds, 43H
4k;.: Uowcr grades, 42!J43c: packing stock,
current make, No. 1, 41c; No. 2, 43c; lower
grades, 38312c.

rilKKSE-Sta- te, whole milk, fresh flats,
colored or white, lb., 271T2SC.; average run,
colored or white, 23ti 82840. ; twins, fresh
colored or white. ;3V4tt2SHc; twins, fresh
specials, 20Vitr37,ie.; average run, white or
colored, 23fi&20c.: lower grades, 203723c.;
fresh, twins :MJ2flH-- : single daisies, fresh,
27H9280.: double daisies, fresh, 2SH927KC.:
fresh, 29M03O&; fresh specials, 17U018HO.;
prime to choice, 13917c.: fair to good, 129
14ttc; lower grades, 5310c.

EOflS-Fre- sh gathered extras, per doien.
S3$34c: extra firsts. 30933c.: firsts. 470
49c.; seconds, 42948c.; poor to fair, R34J41C.:
dirties, No. 1. 36S38C.: dirties, fair to choice,
27S3.V,-- , checks, fair to choice, do. 32J723C ,
poor, per case, 3(3; Rtate, Pennsylvania
and nearby Western hennery whites, extras,

extra firsts, 0390k.: firsts. 07O
62c: gathered whites, firsts to extra firsts,
37001c; under - grades, 30330c: Pacific
coast, white, extras. tWTJCTc. ; extra firsts,
01303c: firsts. ri70OOc.; under grades,
fUXtVic: othor Western and Southern
gathered whites, State, Pennsyl-
vania and nearby Western .hennery browns,
extras, 33i333c,: .brown and mixed colors,
gathered, graded, extras, 33034c; firsts to
extra firsts, 46H832c.

rOCLTRY, DRESSED FFIBSH KILLED
TURKEYS, young or old, lb., 30c: 'broilers.
Hi to 2 lbs. each, nearby, lh lS370c. : 1 to
1U lbs.. 33&00C i Virginia, 6dQC2c; Western,
irr picked, boxes, 7 Tig. tr.a over, COS.;

t
bbls., B738c; Iced, nbls.. B3SMc FOWLS
Dry picked, boxes. Western, milk fed,
30ff42c: corn fod, 28040c. Iced, bbls., West-
ern, 28338c : milk fed, bbls. and kcjrs 38c;
corn fed. 33830c: Ohio nnd Michigan,
scalded, 33Q38C OLff COCKS Western, dry
picked, 24c: scalded, 23fl24c; Southern, dry
picked, 23324c Ducks Long Island, spring,
33c. SQUABS Large, whtto, 8 to 10 lbs.,
dozen, S70D: 0 to 7 lbs.-- . $4.276 0: drk, 3;
culls, SI.R032. FROZEN TURKEYS West-
ern, 57060c. ; old toms, &3CMc CHICKENS
Dry picked, milk fed, boxrs. 43348c;. corn
fed, 40jy4jp. DUCKS-West- ern, 20330c.
GEESE 21jf 27c

POULTRY, LIVE F(3WL3 Freight or
express, 36c: broilers, well crown, fancy,
freight, 48c; small, 43c; lloston, large,
r.0c: colored and mixed, nearby, express,
48350c: White Leghorns, over V.i lbs., each,
43c: 1 to IVi lbs. and under, each, I0?l42c;
undor 1 lb., each. 40c. OLD ROOSTERS
Freight. 23c TUT.KEY8 33c. DUCK3-2- 3.:

Long Inland, spring, 40c. (IEESE
2322c. Pir.EONS Pair, freight or express.
0PC .OUINEAS-l'a- lr. $1.23.

Live Stock nnd Ment I'rlce.
Common to prime steers, 100 Ibs.f 10.00'i'lR.no
Common to choice bulls, 100 lbs. rt.00ttl0.30
Common to choice cons, 100 lbs. 'J.7,"ftll,O0
Common to prime veals, 100 lbs. 10.00320.00
Common to prime sheep (ones)

loo lbs r..:4V-
- o.oo

Common to prima lambs, 100 lbs, 12.00317.00
Live hogs, 100 lbs 10.30717.30
Dressed beef. st4cr sides, II ifiniiV
City dressed veal., lb.... 27tf32c
Dressed mutton, lb , 14322c
Dressed lambs, lb 2703

Pari Market.
Paws, July 21. Prices were steady on

the Boursa 3 per cent, rentes,
58 francs SO centimes; exchange on
London, 47 francs J4 centimes. 5 per
cent. loAn, SS francy 60 centimes. The
dollar, 12 francs 27- -' centimes.

Founded 1797

Seasoned

Investment)

30 Pine Street
New York

Banking House of

HENRY CLEWS & CO.
Members, of X. Y. Stock Exchange, ,

11. 13, 15, 17 and 19 Broad St., N. Y.
Interest allowed on deposit uceonntt

subject to chciiue. Stock, Bond and
K'ntn Issues of Railroad and Industrial
Companies Bought and Bold for Cash;
oiso carried on conservative terms.
FOREIGN LETTERS OF CREDIT 1SSCED

Sealers In

LIBERTY BONDS
Branch ) .120 Fifth Atc. MO Union Sounrd
0lflcti:)172 Dnanefit. 145 East 00th St,

10 Courrst., Brooklyn.

PRICHITT&CO.
Members N.Y Stock Exchange

SIXTY BROADWAY
NEW YORK CITV

HELLWIG&REUTTER

Mtmltti e iV. V. Slock Exchanjt

INVESTMENT
SECURITIES

23 rtroad Street. New York.
Telephone Droad 8230.
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